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401 AUDUBON BLVD., SUITn 103B 
LAFAYETFE, LA 70503 

EU G EN E E. CH IAR U LLI, JR. 
CERTIFIED PUBLIC ACCOUNTANT 

A CCO UN TA N T'S CO M PILATION REPO RT 

The Broussard Econom ic 
D evelopm ent Corporation 

Broussard, Louisiana 

(337) 233-2802 

I have compiled the accom panying general purpose financial statem ents of the Broussard 
Econom ic D evelopm ent Corporation, a com ponent unit of the Town of Broussard, Louisiana, 
as of and for the year ended June 30, 2002 as listed in the table of contents, in accordance 
with statements on Standards for Accounting and Review Services issued by the American 
Institute of Certified Public A ccountants. 

A com pilation is lim ited to presenting in the form of financial statem ents inform ation that 
is the representation of m anagem ent. I have not audited or reviewed the accompanying 
financial statem ents and, accordingly, do not express an opinion or any other form  of 
ass urance on them . 

Septem ber 17, 2002 



BRO U SSA RD ECONO M IC D EVELOPM ENT CO RPO RATION 

CO M BINED BALAN CE SH EET - A LL FUND TYPES AN D A CCO UNT G RO UPS 
June 30, 2002 

A SSETS 
Cash 
Equipm ent 
Total assets 

LIA BILITIES A N D  

FUND EQUITY 
Liabilities: 

Total liabilities 

Fund equity: 
Inves tm ent in general 
fixed assets 

Fund balance - 

G eneral 
Fun_ .0___ 

41,239 

G eneral 
Fixed A ssets Total 

Account (Memorandum 
__  Group Only) _ 

. 4,996 
__  

4,996 

41,239 

_  4,996 
. 46,235 

-0--  -0- __ "0" 

U nres erved, undesignated 41 
Total fund equity 4123_9_ 
Total liabilities and fund eqit 41 2,~=~ 

See N otes to Financial Statem ents. 
See A ccountant's Com pliation Report. 

4,996 

4,996 
4,996 

4,996 

41.239 
46.235 
46,2~5 



BRO U SSA RD ECONOM IC DEVELOPM ENT CO RPO RATION 

STATEM EN T O F REV EN U ES, EXPEN D ITU RES, AN D  CHA N G ES  IN 

FUND BALANCE - BUDGET (GAAP BASIS) AN D ACTUAL - GENERAL FUND 
Year Ended June 30, 2002 

Revcuues: 
Contributions 
Interest 
Total revenues 

Expenditures: 
Professional services 
Tourism 
M iscellaneous 
O ther Econom ic D evelopm ent 
'Fom l expenditures 

Excess (deficiency) of 
revenues over expenditures 

Fund balance, beginning 
Fund balance, ending 

Budget 

25,000 
-0- 

~ 25,0_0~_ 

500 
10,000 
500 

7,599__ 
18,5_0_Q_ 

6,500 

28,6_3_5_ 
3S,1~  

See N otes to Financial Statem ents. 
See A ccountant's Com pliation Report. 

A ctual 

31,025 
347 

31,372 

500 
15,460 

97 
2.711 
18.768 

12,004 

28.635 

. 41r2~9 

V ariance - 
Favorable 

(Unfavorable) 

6,025 
347 

6,372 

-0- 

(5,460) 
403 

4,78~. 
(268) 

6,104 



BRO U SSA RD ECONOM IC DEVELOPM ENT CORPO RA TION 
N O TES TO FIN ANCIAL STA TEM EN TS 

June 30, 2002 

INTRO DUCTIO N 

The Broussard Economic Development Corporation, (the Corporation) was incorporated on 
N ovem ber 20, 1992 under the provisions Chapter 27 of Title 33 of the Louisiana Revised 
Statutes of 1950 as am ellded. The Corporation's m em bers are com prised of the M ayor and 
alderm en of the Town of Broussard, and the m em bers of the Team City Econom ic 
D evelopm ent Com m ittee of said town. D irectors of the Corporation are elected by the 
m em bers, num ber from  three to nine, serve three year staggered term s and receive no 
com pensation. O fficers of the Corporation are elected by the directors, and m ust be 
directors . The Corporation pursues econom ic developm ent in and around the Town of 
Broussard. Through Ju0e 30, 2002, the Corporation had no employees. 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

A . REPO R TIN G EN TITY 

As the m unicipal governing authority, for reporting purposes, the Town of Broussard 
is considered a separate financial reporting entity. The financial reporting entily 

consists of (a) the primary government (municipality), (b) organizations for which the 
primary government is financially accountable, and (c) other organizations for which 
the nature and significance of their relationship with the prim ary government are such 
that exclusion would cause the reporting entity's financial statem ents to be m isleading 
or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established 
criteria for determ ining which com ponent units should be considered part of the Town 
of Broussard for financial reporting purposes. The basic criterion for including a 
potential com ponent unit within the reporting entity is financial accountability. The 
GASB has set forth criteria to be considered in determ ining financial accountability. 
These criteria include: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the municipality to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to 
or im pose specific financial burdens on the m unicipality. 



2. Organizations for which the municipality does not appoint a voting majority but 
are fiscally dependent on the m unicipality. 

3. O rganizations for which the reporting entity financial statem ents would be 
m isleading if data of the organization is not included because of the nature or 
significance of the relationship. 

The Corporation has been determined to be a component unit of the Town of 
Broussard because the Town appoints a voting majority of the Corporation's governing 
body and has lhe ability to impose its w ill on the organization. 

B. FUN D A CCO U N TIN G 

The Corporation utilizes one governm ental fund type, the general fund which accounts 
for all financial resources, except those required to be accounted for in other funds. 

C. BASIS OF A CCOU NTIN G 

Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statem ents. Basis of 
accounting relates to the tim ing of m easurem ents m ade, regardless of the 
m easurem ent focus applied. 

A ll governm ental funds are accounted for using the m odified accrual basis of 
accounting. Their revenues are recognized when they becom e m easurable and 
available as net current assets. G rants from  other governm ents are recognized when 

qualifying expenditures are incurred. 



D . FIX ED A SSETS A N D LON Q -TER M  LIABILITIES 

The accounting and reporting treatm ent applied to the fixed assets and long-term 
liabilities associated with a fund is determ ined by its m easurem ent focus. 

A ll governm ental funds are accounted for on a spending or "financial flow" 
m easurem ent focus, and only current assets and current liabilities are generally 
included on their balance sheets. 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted for in the General Fixed Assets Account Group and are recorded as 
expenditures in the governm ental fund types when purchased. A ll fixed assets are 
stated at historical cost. 

l..ong-term liabilities exp ected to be financed from governm ental funds are accounted 
for in the G eneral Long-Term  D ebt A ccount G roup. 

The Corporation had no long-term liabilities during the period from inception through 
June 30, 2002. 

E. ENCU M BRA N CES 

Encumbrance accounting, under which purchase orders, contracts, and other 
com m itm ents for the exp enditure of m onies are recorded in order to reserve that 
portion of the applicable appropriation, is not em ployed by the Corporation as an 
extension of form al budgetary integration in the funds. 

F. CAPITA LIZA TION O F IN TEREST EXPENSE 

It is the policy of the corporation to capitalize m aterial am ounts of interest resulting 
from borrow ing in the course of the construction of fixed assets. For the period ended 
June 30, 2002, no interest exp ense was incurred o1" capitalized. 

G . TOTAL COLUM NS ON COM BINED STATEM ENTS--OVERVIEW  

Total colum ns on the Com bined Statem ents-O verv iew are captioned "M em orandum 
Only" to indicate that they are presented only to facilitate financial analysis. D ata in 
these columns do not present financial position or results of operations in conform ity 
with generally accepted accounting principles. N either is such data com parable to a 
consolidation, lnterfund elim inations have not been m ade in the aggregation of this 
data. 



H . D O LLA R SIGN S 

All num eric data in the financial statem ents and accompanying notes are presented 
in U .S. dollars. D ollar signs have been om itted. 

2. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

U nder state law , the Corporation m ay deposit funds with a fiscal agent bank organized 
under the laws of the State of Louisiana, the laws of any other state in the union, or 
the laws of the U nited States. The Corporation m ay inves t in certificates and tim e 
deposits of state banks organized under Lo uisiana law and national banks having 
principal offices in Louisiana. A t June 30, 2002, the Corporation had cash deposits 

(book balances) totaling $41,239. 

Thes e deposits are stated at cost, which approxim ates  m arket. U nder state law, these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance 
or the pledge of securities owned by the fiscal agent bank. The m arket value of the 
pledged securities plus the federal deposit insurance m ust, at all times, equal tile 
am ount on deposit with the fiscal agent bank. These securities are held in the nam e 
of the pledging fiscal agent bank or in a holding or custodial bank that is m utually 
acceptable to both parties. At June 30, 2002 bank balances were entirely secured by 
federal deposit insurance. 

3. CHANGES IN FIX ED ASSETS 

A sum mary of changes in general fixed assets, which is comprised of office equipm ent, 
follows: 

Balance at June 30, 2001 
A dditions 
D eletions 
Balance at June 30, 2002 

4,996 

,4,996 

COM PENSATION OF DIRECTORS AN D OFFICERS 

The directors and officers of the Corporation receive no com pensation for their 
services . 



AFFIDAVIT AN D REVENUE CERTIFICATION 

BRO U SSARD ECO N O M IC D EVELO PM ENT CO RPO RATIO N 
Lafayette Parish l,> ~: ,:~/ 

Broussard, Louisiana 

AN N UAL SW O RN FINAN CIAL STATEM ENTS AN D 
CERTIFICATION OF REVENUES $50,01)0 OR LESS (if applicable) 

Tim  annual sworn financial statem ents arc" required by Louisiana Revised Statute 24:514 
to be filed w ith the O ffice of Legislative A uditor within 90 days after tim  close of tile fiscal 
year. The certification of revenues $50,000 or less, if applicable, is required by Louisiana 
Revised Slatute 24:513 (1)(l)(e)(i). 

Personally cam e and appeared before the: undersigned authority, Larry Larriviere, who, 
duly sworn , deposes and says  that the financial statem ents herewith given present fairly the 
financial position of the Broussard Econom ic D evelopm ent A uthority as of June 30, 2002, 
and the result of operations for the year then ended, in accordance with the basis of 
accounting described wilhin the accom panying financial statem ents. 

In addition, Larry Larriviere, who duly sworn, deposes and says  thai the Broussard 
Econom ic Develol)ment Authority received $50,000 or less in revenues and other sources 
for the fiscal year ending June 30, 20 02, and accordingly, is not required to have an audil 
for the previously m entioned fiscal year 

Sworn to and subscribed before me this ~"z..'3/~  dayof . .~ '~-J~~ ,~ -~ ,2002. 

NOTARY PUB LIC 
M y Comm ission E)clSires at Death 

O fficer: 

Address: 

Larry Larriviere 

522 W . M ain Street 
Broussard, LA 70518 

Telephone: 337 837-6854 

/ 


